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Friday, Febru-

Grain futures closed lower today failing to penetrate 

chart resistance and responding to several 

“overbought” technical indicators. Commodity funds 

sold 21k corn contracts, 6k soybean contracts and 4k 

wheat contracts. 

 

USDA did announce a new TMP program today with 

few details giving only a high level overview.  There 

are MANY details to be resolved in rule making and 

implementation of the program which looks NOTHING 

like the first program and recent RUMORS implied. 

Today’s USDA press release raises more questions 

than it answers.  See page 5 – 6 for USDA’s infor-

mation release today. 

 

The market continues its focus on weather, planting 

progress, acreage and yield as US planting progress  

is at historic low levels...AND we have a 3 day market 

weekend with Memorial Day Monday. 

Follow my tweets on Twitter 

May 23,  2019 

Each Thursday I do market 
analysis for Hoosier AgToday (HAT) 

Click this link to listen: 
http://www.hoosieragtoday.com/

Presents: 

Futures Closes    5/23/2019  

Commodity         Symbol Close  Change  

    

July 19 Corn CN19 389.75 -4.75 

Dec 19 Corn CZ19 408.00 -4.75 

        

July 19 Beans SN19 821.50 -7.00 

Nov 19 Beans SX19 848.25 -7.00 

SOYBEAN/CORN '19 SX19/CZ19 2.08 0.01 

        

        

July 19 Wheat WN19 470.25 -2.50 

US Dollar Index        DX 97.20 -0.15 

Crude Oil WTI CLM19 62.99 0.00 

Ethanol  AC 1.35 -0.02 

      

Today vs Last Fri-
day Close 

Today Last Friday Change 

    

July 19 Corn 389.75 383.25 6.50 

Dec 19 Corn 408.00 398.25 9.75 

          

July 19 Beans 821.50 821.75 0.25 

Nov 19 Beans 848.25 847.25 1.00 

           

May Wheat       

July 19 Wheat 470.25 465 5.25 

    

    

    

    

https://ag.purdue.edu/commercialag/

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://twitter.com/MikeSilverSr
http://www.hoosieragtoday.com/podcastplayer2.html
https://ag.purdue.edu/commercialag/ageconomybarometer/
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Click  the following links for 

USDA April WASDE Report Briefing to Secretary Perdue 

 

Click this link for the full May WASDE Report: 

https://www.usda.gov/oce/commodity/wasde/wasde0519.pdf 

 

               USDA May 2019 WASDE Report 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
https://www.usda.gov/oce/commodity/wasde/Secretary_Briefing/Archive/2019/May_2019_WASDE_Lockup_Briefing.pdf
https://www.usda.gov/oce/commodity/wasde/wasde0519.pdf
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             USDA May 2019 WASDE Report (Continued) 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
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         USDA May 2019 WASDE Report (Continued) 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
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Retaliation and Trade Disruption 

Release & Contact Info 

Press Release 

Release No. 0078.19 

Contact: USDA Press 
Email: press@oc.usda.gov 

(Washington, D.C., May 23, 2019) – U.S. Secretary of Agriculture Sonny Perdue today an-
nounced that the U.S. Department of Agriculture (USDA) will take several actions to assist 
farmers in response to trade damage from unjustified retaliation and trade disruption. President 
Trump directed Secretary Perdue to craft a relief strategy to support American agricultural pro-
ducers while the Administration continues to work on free, fair, and reciprocal trade deals to 
open more markets in the long run to help American farmers compete globally. Specifically, the 
President has authorized USDA to provide up to $16 billion in programs, which is in line with the 
estimated impacts of unjustified retaliatory tariffs on U.S. agricultural goods and other trade dis-
ruptions. These programs will assist agricultural producers while President Trump works to ad-
dress long-standing market access barriers. 

“China hasn’t played by the rules for a long time and President Trump is standing up to them, 
sending the clear message that the United States will no longer tolerate their unfair trade prac-
tices, which include non-tariff trade barriers and the theft of intellectual property. President 
Trump has great affection for America’s farmers and ranchers, and he knows they are bearing 
the brunt of these trade disputes. In fact, I’ve never known of a president that has been more 
concerned or interested in farmer wellbeing and long-term profitability than President Trump,” 
said Secretary Perdue. “The plan we are announcing today ensures farmers do not bear the 
brunt of unfair retaliatory tariffs imposed by China and other trading partners. Our team at 
USDA reflected on what worked well and gathered feedback on last year’s program to make 
this one even stronger and more effective for farmers. Our farmers work hard, are the most pro-
ductive in the world, and we aim to match their enthusiasm and patriotism as we support them.” 

Background: 

American farmers have dealt with unjustified retaliatory tariffs and years of non-tariff trade dis-
ruptions, which have curtailed U.S. exports to China. Trade damages from such retaliation and 
market distortions have impacted a host of U.S. commodities, including crops like soybeans, 
corn, wheat, cotton, rice, and sorghum; livestock products like milk and pork; and many fruits, 
nuts, and other crops. High tariffs disrupt normal marketing patterns, raising costs by forcing 
commodities to find new markets. Additionally, American goods shipped to China have been 
slowed from reaching market by unusually strict or cumbersome entry procedures, which affect 
the quality and marketability of perishable crops. These boost marketing costs and unfairly af-
fect our producers. USDA will use the following programs to assist farmers: 

# 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
mailto:press@oc.usda.gov
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• Market Facilitation Program (MFP) for 2019, authorized under the Commodity Credit 
Corporation (CCC) Charter Act and administered by the Farm Service Agency (FSA), will 
provide $14.5 billion in direct payments to producers. 

 Producers of alfalfa hay, barley, canola, corn, crambe, dry peas, extra-long staple cot-
ton, flaxseed, lentils, long grain and medium grain rice, mustard seed, dried beans, oats, 
peanuts, rapeseed, safflower, sesame seed, small and large chickpeas, sorghum, soy-
beans, sunflower seed, temperate japonica rice, upland cotton, and wheat will receive 
a payment based on a single county rate multiplied by a farm’s total plantings to those 
crops in aggregate in 2019. Those per acre payments are not dependent on which of 
those crops are planted in 2019, and therefore will not distort planting decisions. Moreover, 
total payment-eligible plantings cannot exceed total 2018 plantings. 

 Dairy producers will receive a per hundredweight payment on production history 
and hog producers will receive a payment based on hog and pig inventory for a later-
specified time frame. 

 Tree nut producers, fresh sweet cherry producers, cranberry producers, and fresh 
grape producers will receive a payment based on 2019 acres of production. 

 These payments will help farmers to absorb some of the additional costs of managing 
disrupted markets, to deal with surplus commodities, and to expand and develop new mar-
kets at home and abroad. 

 Payments will be made in up to three tranches, with the second and third tranches eval-
uated as market conditions and trade opportunities dictate. The first tranche will begin in 
late July/early August as soon as practical after Farm Service Agency crop reporting is 
completed by July 15th. If conditions warrant, the second and third tranches will be made 
in November and early January. 
 Additionally, CCC Charter Act authority will be used to implement a $1.4 billion Food 
Purchase and Distribution Program (FPDP)through the Agricultural Marketing Service 
(AMS) to purchase surplus commodities affected by trade retaliation such as fruits, vegeta-
bles, some processed foods, beef, pork, lamb, poultry, and milk for distribution by the Food 
and Nutrition Service (FNS) to food banks, schools, and other outlets serving low-income 
individuals. 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
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Date Corn Soybeans Wheat 

5/1/2018 186,276 178,282 -18,940 

5/8/2018 206,147 122,465 12,585 

5/15/2018 184,773 101,072 -1,569 

5/22/2018 190,935 94,796 8,819 

5/29/2018 180,790 103,590 25,826 

6/5/2018 78,696 65,177 23,058 

6/12/2018 -12,238 105 25,135 

6/19/2018 -57,451 -27,037 -4,861 

6/26/2018 -90,764 -52,656 -12,068 

7/3/2018 -107,396 -64,162 -1,251 

7/10/2018 -140,994 -63,543 -1,266 

7/17/2018 -165,965 -72,000 566 

7/24/2018 -164,923 -73,359 22,603 

7/31/2018 -95,613 -66,559 51,277 

8/7/2018 -68,025 -63,066 66,351 

8/15/2018 -60,139 -62,234 65,226 

8/21/2018 -49,896 -42,027 57,447 

8/28/2018 -79,305 -61,249 46,098 

9/5/2018 -80,539 -69,799 35,997 

9/11/2018 -83,882 -78,895 11,575 

9/18/2018 -158,424 -82,217 -8,251 

9/25/2018 -124,855 -60,126 227 

10/2/2018 -67,387 -42,878 -11,708 

10/9/2018 -39,399 -38,691 -18,098 

10/16/2018 21,258 -31,112 -16,252 

10/23/2018 27,903 -39,279 -30,023 

10/30/2018 11,570 -69,915 -47,928 

11/6/2018 14,562 -38,886 -41,965 

11/13/2018 15,833 -49,485 -28,525 

Date Corn Soybeans Wheat 

11/20/2018 -9,862 -53,179 -39,642 

11/27/2018 -31,054 -59,303 -38,744 

12/4/2018 39,910 -12,576 -27,025 

12/11/2018 89,734 -683 -22,455 

12/18/2018 124,427 13,166 -3,612 

12/24/2018 90,880 -3,239 -18,325 

12/31/2018 49,188 -14,295 5,000 

1/8/2019 70,160 4,714 -16,877 

1/15/2019 15,694 -16,698 -15,708 

1/22/2019 33,319 -15,294 -8,541 

2/5/2019 -6,584 11,680 -6,555 

2/12/2019 -32,825 -2,128 -14,320 

2/19/2019 -103,699 -37,987 -47,511 

2/26/2019 -117,947 -32,408 -60,205 

3/5/2019 -192,847 -46,756 -73,919 

3/12/2019 -282,981 -89,050 -75,778 

3/19/2019 -282,845 -62,204 -78,699 

3/25/2019 -218,427 -47,700 -64,550 

4/2/2019 -263,768 -69,153 -57,883 

4/9/2019 -289,859 -70,734 -56,958 

4/16/2019 -326,887 -92,744 -69,970 

4/23/2019 -344,185 -133,944 -76,715 

4/30/2019 -318,964 -148,036 -89,103 

5/7/2019 -268,998 -163,028 -86,931 

5/14/2017 -298,551 -171,141 -81,837 

Wkly 
Change 25,221 -41,200 -6,745 

Record + 409,444 260,433 73,662 

Record - -344,185 -133,944 -171,269 

Est Today -189,551 -172,141 -82,837 

Change (21,000) (6,000) (4,000) 

5/14/2019 Corn Soybeans Wheat 

COT Actual -298,551 -171,141 -81,837 

Est on date -296,998 -173,028 -85,931 

Difference -1,553 1,887 4,094 
   

CFTC Funds Net (# cnts) Futures Only (COT REPORT) 

You can do a deep dive analysis into CFTC COT data 

on the CME website at: 

http://www.cmegroup.com/tools-information/quikstrike/

commitment-of-traders-fx.html 

https://twitter.com/mikesilversr
mailto:msilver@kokomograin.com
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html
http://www.cmegroup.com/tools-information/quikstrike/commitment-of-traders-fx.html

